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SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 OR 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): December 6, 2022

UFP INDUSTRIES, INC.

(Exact name of registrant as specified in its charter)

	Michigan
	
	

	(State or other Jurisdiction of
	0-22684
	38-1465835

	Incorporation)
	(Commission File Number)
	(IRS Employer Identification No.)

	2801 East Beltline, NE, Grand Rapids, Michigan
	49525

	(Address of Principal Executive Offices)
	(Zip Code)



Registrant's telephone number, including area code: (616) 364-6161

None

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:

· Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425).

· Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12).

· Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b)).

· Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)). Securities registered pursuant to Section 12(b) of the Act:
	Title of each class
	Trading Symbol(s)
	Name of each exchange on which

	
	
	registered

	Common Stock
	UFPI
	The NASDAQ Stock Market, LLC



Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
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Item 7.01.    	Regulation FD Disclosure.

On December 6, 2022, UFP Industries, Inc. issued a press release announcing that its affiliate, UFP Packaging, LLC, has acquired Titan Corrugated, Inc. The press release is attached to this Current Report as Exhibit 99.1 and is incorporated herein by reference.

Item 9.01.      Exhibits.

Exhibits

99.1	Press Release issued by UFP Industries, Inc. on December 6, 2022.

104 Cover Page Interactive File (the cover page XBRL tags are embedded in the Inline XBRL document).
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized.

	Dated: December 6, 2022
	UFP INDUSTRIES, INC.

	
	(Registrant)

	
	By: /s/ Michael R. Cole

	
	
	Michael R. Cole

	
	
	Principal Financial Officer and Treasurer
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Exhibit 99.1
[image: ]






News release


---------------AT THE COMPANY---------------

Dick Gauthier

VP, Communicatons and Investor Relatons

(616) 365-1555

FOR IMMEDIATE RELEASE
Tuesday, December 6, 2022

UFP Packaging acquires Titan Corrugated and its afliate, All Boxed Up,
adding corrugated conversion to its industrial packaging oferings


GRAND RAPIDS, Mich., Tuesday, December 6, 2022 – UFP Industries (Nasdaq: UFPI) today announced that its afliate, UFP Packaging, LLC, has acquired Titan Corrugated, Inc., a manufacturer of corrugated packaging products, and its afliate All Boxed Up, LLC, a corrugated box distributor. The combined companies had trailing 12-month sales through October 2022 of approximately $46.5 million.

Founded in 2003 by Jon Reneau, Titan’s primary products include boxes used in moving and storage, jumbo boxes for industrial products, corrugated shipping containers, and point-of-purchase displays. All Boxed Up distributes common box sizes manufactured by Titan throughout the United States. Titan operates a highly automated facility in Flower Mound, Texas. Jon Reneau and his leadership team will remain with the company.

“We are thrilled that the Titan companies have joined UFP Packaging as our cornerstone corrugated conversion facility,” said Chuck Krawczak, vice president of UFP Packaging. “Jon and his team built a model that we plan to replicate in target geographic markets where we can utlize both customer and distributon synergies. Titan’s operatons are highly automated and overseen by talented team members dedicated to serving the customer. We can learn from their use of automaton and robotcs, and Titan will beneft from our support staf, capital and extensive customer base.”

Jon Reneau added, “I am proud of the team at Titan and am excited by the opportunites that will come to us as part of the UFP family of companies. We look forward to helping drive UFP’s mission to become the leading global packaging solutons provider.”
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UFP Industries, Inc.

UFP Industries is a holding company whose operatng subsidiaries – UFP Industrial, UFP Constructon and UFP Retail Solutons – manufacture, distribute and sell a wide variety of value-added products used in residental and commercial constructon, packaging and other industrial applicatons worldwide. Founded in 1955, the company is headquartered in Grand Rapids, Mich., with afliates in North America, Europe, Asia and Australia. UFP Industries is ranked #401 on the Fortune 500 and #149 on Industry Week’s list of America’s Largest Manufacturers. For more about UFP Industries, go to www.ufpi.com.


This press release contains forward-looking statements within the meaning of Secton 21E of the Securites Exchange Act, as amended, that are based on management’s beliefs, assumptons, current expectatons, estmates and projectons about the markets we serve, the economy and the Company itself. Words like “antcipates,” “believes,” “confdent,” “estmates,” “expects,” “forecasts,” “likely,” “plans,” “projects,” “should,” variatons of such words, and similar expressions identfy such forward-looking statements. These statements do not guarantee future performance and involve certain risks, uncertaintes and assumptons that are difcult to predict with regard to tming, extent, likelihood and degree of occurrence. The Company does not undertake to update forward-looking statements to refect facts, circumstances, events, or assumptons that occur afer the date the forward-looking statements are made. Actual results could difer materially from those included in such forward-looking statements. Investors are cautoned that all forward-looking statements involve risks and uncertainty. Among the factors that could cause actual results to difer materially from forward-looking statements are the following: fuctuatons in the price of lumber; adverse or unusual weather conditons; adverse economic conditons in the markets we serve; government regulatons, partcularly involving environmental and safety regulatons; and our ability to make successful business acquisitons. Certain of these risk factors as well as other risk factors and additonal informaton are included in the Company's reports on Form 10-K and 10-Q on fle with the Securites and Exchange Commission.
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